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Negotiable instruments regarding Saudi Arabia law.
Negotiable instruments law, in Saudi Arabia, is applied in the regulation of issuance and the use of bills of exchange, as well as order promissory notes, and checks. The law also includes detailed protest and notice provisions. On the other, negotiable law in Saudi Arabia, represents a signed document that gives an assurance on the payment to a person who is on demand of payment.
What is an endorsement?
An endorsement is a form of a country’s signature that authorize the legal transfer of negotiable instruments between different parties. It can also, be when the government declares support for an individual, product, or service (Azim & Islam, 2018). An endorsement is generally offered to a product or politician, as a sign of their approval by other people.
When is the endorsement permissible.
In Saudi Arabia, an endorsement is permissible when there is the signature of the endorser. Further, there must be the signature on the document for the approval of the purpose of endorsement, and it must be the signature of the endorser or any other individual who has the authority to endorse another person (Azim & Islam, 2018). There must be no omission or addition of different names to the initial ones, and it should not contain prefixes and suffixes.
How does an endorsement take place, and what effect does it have in Saudi Arabia?
Saudi Arabia mostly exercises all the three type of endorsements (explicit, implicit and co-present) and its celebrities in the Middle East markets, to give an approval or recommendation on some of their products and services in public to advertise them to their target audiences. Therefore, Saudi Arabia as country applies the use of endorsement strategy to attract the consumers of its products in the markets, to be able to grow and expand its markets (Dhanesh & Duthler, 2019). For instance, Saudi Arabia can employ the use of a famous athlete to announce the help of some of its products, such as sneakers. Hence this will make the brand of these products to earn great attention in the market. Thus, this makes the perfect example of an endorsement for that sneakers shoe brand.
When is an endorsement not permissible and what is its effects does it have and examples in Saudi Arabia.
An endorsement is not permissible when it does not bare a valid signature of the endorser and the signature on the document showing the approval or legal authorization from the public on its operations. It is also, not permissible if the endorsement document lacks the exact signature of the endorser or an individual who has full mandate to authorize it. Finally, if the name in the endorsement document does not match the initials, then an endorsement is not permissible.
In the case of an endorsement not being permissible leads to the inability of the country to approval the selling of any product to the market, this is because the endorsement document lack essentials requirements needed for a recommendation of the product to attract large audiences in the market. For instance, this will prevent the use of a public figure person from helping in the marketing of product.
What is acceptance: explain the cases when it must take place and when it must not take place. What is its effect?
According to Saudi Arabian law, acceptance in the bill of exchange refers to an agreement between the drawee and drawer on the consent of the terms provided in the bill, which must be judged objectively but can still be implied by the holder of the bill of exchange. Besides creating a bill of exchange between a drawee and the drawer, acceptance should be authorized by the drawee. On the other hand, the drawee adheres to his promise if there is an acceptance (Alasmari & Zhang, 2019). Saudi Arabia law requires acceptance in the bill of exchange before the physical contract part.
Here are some cases when acceptance must occur when the acceptance is written or designed in the bill of exchange, and its identity is noted by the word accepted or any other synonym of accepting can express it. It is also only allowed if there is a signature of the drawee showing that he/she signed it. Hence, the presence of a signature of the drawee on the bill of exchange signifies acceptance.
Some of the cases that cannot allow acceptance to take place include an acceptance that can be refused if the drawee responsible for the acceptance on the bill contract decided to cancel the bill before taking it back. Only this is enough evidence for the acceptance to be refused. Also, when the drawee has communicated his acceptance in writing to the bill holder or any other individual who put his/her signature on the bill. This makes the drawee liable to the terms of acceptance in the bill.
[bookmark: _GoBack]According to Saudi Arabian law, one of the significant effects of acceptance is that, by accepting, all the responsibility of payment is on the drawee upon the maturity of the bill of exchange. Also, if there is a default in payment, the holder has a direct responsibility on the bill of exchange against the drawer.
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